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Trustees' Annual Report for the period 
 

From 

Period start date 

To 

Period end date 

16 06 2018 15 06 2019 

 

Section A                        Reference and administration details 
 

Charity name  Indian Futures 

 

Other names charity is known by  

 

Registered charity number (if any)  1173474  

 

Charity's principal address  

 
Basement flat 

62 Montpelier Road 

Brighton 

Postcode BN1 3BB 
 

 Names of the charity trustees who manage the charity 

 Trustee name Office (if any) 
Dates acted if not for whole 
year 

Name of person (or body) entitled 
to appoint trustee (if any) 

1 
Miss Adeline White 
(Chair) 

   

2 
Mrs Sushma Rani 
Clark 

   

3 
Miss Catherine 
Taylor 

   

 
Names of the trustees for the charity, if any, (for example, any custodian trustees) 

 

Name Dates acted if not for whole year 

  

  

  

 

Names and addresses of advisers (Optional information) 

Type of adviser Name Address 

   

   

   

   

Name of chief executive or names of senior staff members (Optional information) 

 

 

 Section B              Structure, governance and management  
 

Description of the charity’s trusts 

Type of governing document     
(eg. trust deed, constitution)  

 
Constitution 
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How the charity is constituted  
(eg. trust, association, company) 

 
Charitable Incorporated Organisation 

Trustee selection methods  
(eg. appointed by, elected by) 

Every trustee must be appointed by a resolution passed at a properly 
convened meeting of the charity trustees, i.e. quarterly trustees’ meeting 
or Annual General Meeting. 

Additional governance issues (Optional information)  

You may choose to include 
additional information, where 
relevant, about: 

• policies and procedures 
adopted for the induction and 
training of trustees;  

• the charity’s organisational 
structure and any wider 
network with which the charity 
works; 

• relationship with any related 
parties; 

• trustees’ consideration of 
major risks and the system 
and procedures to manage 
them.  

Indian Futures operates in the area of Brighton and Hove but our 
beneficiaries are rural and urban communities in South India. 
 
We work in partnership with Laia Foundation (Vedanthangal, Tamil Nadu) 
and Vallalar Educational Trust/VET (Kanjanur, Tamil Nadu). One of our 
aims is to establish new relationships and partnerships with other reliable 
charities in South India in order to further the charity’s objects. 
 
All trustees are volunteers and receive no remuneration or benefits for 
running the charity. 

 

Section C                    Objectives and activities 
 

Summary of the objects of the 
charity set out in its 
governing document 

To advance such charitable purposes for the public benefit according to 
the laws of England and Wales as the trustees see fit including, but not 
limited to the relief and prevention of poverty of the people of Tamil Nadu 
(“the beneficiaries”) in India by the provision of financial and other 
assistance to Laia Foundation and organisations with similar purposes to 
enable the beneficiaries to:  
 
(1) receive education and training in order to develop their skills and 
secure employment,  
  
(2) obtain micro-finance and engage in their own business ventures and 
thereby become more self-sufficient,  
  
(3) obtain medical and other assistance to improve their health, and  
  
(4) obtain equipment and provide support for disabled persons in order to 
improve their conditions in life. 
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Summary of the main 
activities undertaken for the 
public benefit in relation to 
these objects (include within 
this section the statutory 
declaration that trustees have 
had regard to the guidance 
issued by the Charity 
Commission on public 
benefit) 

Indian Futures’ trustees and volunteers have planned the charity’s 
activities keeping in mind the Charity Commission’s guidance on public 
benefit. The sole purpose of our activities is to further the charity’s 
objects, promoting the concept of quality education and contributing 
towards the development of our areas of action.  
 
While the direct beneficiaries of our fundraising activities are the 
communities in and around the areas of Vedanthangal and Kanjanur 
(Tamil Nadu), we have had a great reception by the people and 
businesses of Brighton and Hove.  
 
As detailed below, we have taken part in four local festivals and a car 
boot sale, and organised Indian Futures’ 1st anniversary barbecue, a DJ 
session, two art exhibitions, a curry night and an online Christmas 
campaign that was published in two languages -English and Spanish- for 
our supporters both in the UK and Spain. We also received the support of 
two athletes who raised funds for Indian Futures through their 
participation in two sports events.  
 
Our activities in Brighton and Hove have two main purposes: 1) to raise 
awareness on the cultural and socio-economic situation of our area of 
action i.e. South India and, more specifically, the state of Tamil Nadu; 2) 
to involve the people of Brighton and Hove in our projects by promoting 
their participation in our activities and encouragement to design and 
develop their own fundraising ideas. Working closely with local artists, 
e.g. musicians, painters, writers, designers, etc., we promote both local 
involvement and awareness on the issues that affect our target 
population. 
 
The funds raised through our activities have covered the costs of our IT 
Community Centres project (more information at 
https://www.indianfutures.org/in-india). We’re about to start stage 3 for 
which we’ve received funds from Euroaula, one of Barcelona’s University 
of Tourism (more details below).  
 
This year, we’ve increased our presence on social media by advertising 
our events on Facebook, Instagram and Twitter. As part of our media 
strategy, we’ve also released a podcast and a video. 
 
In January 2019, the two main Indian Futures’ fundraisers, Anna and 
Tom, travelled to our areas of action to monitor the progress of our IT 
project. Apart from meeting with the directors of both Laia Foundation 
and VET to review the project and agree on the goals and funds needed 
for the year, Anna and Tom ran Future Communities, our first educational 
exchange project between the 4th and 5th year students from VET 
(Kanjanur, India) and La Llacuna School (Barcelona, Spain). More details 
on the project can be found below. 
 

Additional details of objectives and activities (Optional information)  
 

You may choose to include 
further statements, where 
relevant, about:  

• policy on grantmaking; 

• policy programme related 
investment;  

• contribution made by  
volunteers.  

At present, Indian Futures is working in partnership with Laia Foundation 
and VET. However, as our funds grow we will develop links with other 
charities in the area with a view to also help their projects financially.  
 
All the educational projects we fund MUST follow the guidelines for 
quality education, as described by AID India on 
http://www.eurekachildusa.org/about_EurekaChild.html. Based on this 
premise, Indian Futures reserves the right to decide which projects we’re 
interested in funding. 

https://www.indianfutures.org/in-india
http://www.eurekachildusa.org/about_EurekaChild.html


TAR 4 March 2012 

Indian Futures is run solely by volunteers. Apart from the regular 
volunteers, we are lucky enough to have a wide social network that helps 
Indian Futures by donating funds and items and helping run activities and 
providing fundraising ideas. 
 
The funds raised so far have been transferred to Laia Foundation and 
VET to cover the costs of our IT Community Centres project. There is a 
project description and budget plan in place for both charities to follow. 
The funds are only sent to both charities once they provide evidence of 
completion for every stage (https://www.indianfutures.org/how-we-re-
doing).  
 
Through this project, Indian Futures has created three jobs and provided 
the funds for the training of the three IT teachers and purchase of 17 
computers for two local IT centres. 
 
Although the project will end in December 2019, Indian Futures will 
continue to pay the salaries of the three IT teachers beyond that date and 
for the foreseeable future. 
 

 

Section D                      Achievements and performance 
 

Summary of the main 
achievements of the charity 
during the year  

 

This year Indian Futures has seen a great expansion in terms of the 
number of fundraising activities and the impact of our funds on the 
educational projects we support in India. Thanks to the funds raised 
we’ve been able to complete stages 1 and 2 of our IT Community 
Centres project. We give further details about the progress of the project 
in the ‘financial review’ section below. 
 
Here is a summary of the main achievements of Indian Futures during 
the year: 
 

- 1st anniversary barbecue (16/06/18) – celebration of Indian 
Futures’ first birthday. We organised a barbecue at St Ann’s Well 
Gardens (Brighton and Hove) where we invited our friends and 
supporters. It was attended by about 30 people. 
 

- Patchfest (14/07/18) and Brunswick Festivals (18&19/08/18) – 
Indian Futures set up our stall at both local festivals. We had 
children’s games, such as the lucky dip and tombola, and our 
great collection of Indian and donated clothes was a total 
success! 

 
- Car boot sale (09/09/18) – the Indian Futures Team took all the 

donated clothes and other items we hadn’t been able to sell 
through the summer to Brighton Racecourse’s popular Sunday 
market. 

 
- DJ session (29/09/18) – we organised a music night at the 

Rosehill Tavern in Brighton. Three local DJs (Trepanic, Gaz 
Fisher and Brân) delighted everyone with their reggae, dub and 
techno beats, until early hours of the morning… All the funds 
collected for entry tickets were donated to Indian Futures. 
 

- Art for Change ed.1  (10/11/18 to 09/03/19) – we worked with 
four local artists (Mark, Remi, Lesley and Vivienne) to create an 
art exhibition in the back room of The Bee’s Mouth, a very popular 
Brighton pub. 

 

https://www.indianfutures.org/how-we-re-doing
https://www.indianfutures.org/how-we-re-doing
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Section D                      Achievements and performance 
- Curry night (29/11/19) – Indian food at its best, cooked and 

served by the Indian Futures team! 
 

- Art for Change ed.2 (04/05/19 to 09/06/19) – we moved Art for 
Change to a new venue in Brighton, the Windmill Pub, that hosted 
our exhibition for the entire month of May, coinciding with the 
city’s popular Fringe Festival. 

 
- St Ann’s Well Gardens Spring Festival (18/05/19) and 

Kemptown Carnival (01/06/19) – the festival season has started 
for Indian Futures. We’ve already had stalls at two local festivals 
and will also be present at Patchfest and Brunswick festivals. Our 
stall has the looks of an Indian corner shop, where a bit of 
everything is sold, from Indian clothes, to spices, incense, cards, 
and where children (and adults!) can come and enjoy our ‘milk the 
cow’ game. 

 
Other activities: 
This year, we’ve taken part in three new initiatives as a way to both raise 
funds and promote the values of Indian Futures, in particular our 
commitment to quality education in the areas we support. 
 
In October 2018 we applied for funds through MIT (Make an Impact on 
Tomorrow), as part of Henkel Ibérica S.A.’s corporate volunteering 
programme in Barcelona. We worked collaboratively with one of their 
employees, who had been a supporter of Indian Futures since its 
creation, in order to apply for funds to cover the expenses of stage 2 of 
our IT Community Centres project in India. The application was 
successful and Indian Futures were granted a total of 1,500 euros. On 
26th November 2018, our Henkel volunteer presented the work of Indian 
Futures at an award ceremony attended by other charities and company 
employees. 
 
Through 2018/19 academic year, Indian Futures has started up two 
exciting collaborative projects with two educational centres in Barcelona, 
La Llacuna School and Euroaula’s University of Tourism. 
 
Indian Futures ran Future Communities, an exchange project between La 
Llacuna and VET’s 4th and 5th year students. The students made models 
of their neighbourhoods and villages and presented them to the students 
in the other country at two arranged dates and times in January 2019, via 
Skype. The purpose of the project was for the students from both 
countries to 1) learn about the culture and lifestyle of the other country, 2) 
meet students of a similar age and exchange educational impressions, 3) 
practise English as both group of students’ second language. The project 
was a real success with a total of 90 students taking part in the 
preparation and exchange sessions. 
 
The second project was a fundraising initiative run by a teacher and a 
group of students (called the ‘Futuraula Committee’) from the University 
of Tourism in Barcelona. Through the whole academic year, the 
Futuraula Committee organised fundraising events with the aim to 
provide financial support to Indian Futures’ projects. The funds raised 
from this initiative have covered half of the expenses of stage 3 of our IT 
Community Centres project. The project was so successful that 
Euroaula’s board of directors have requested it’s run again in 2019/20 
academic year. 
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Section D                      Achievements and performance 
Digital Indian Futures: 
 
This year Indian Futures has also focused on promoting our image on 
social media. As a result, we’ve recorded a promotional podcast and a 
video that are being circulated on all our social media and will soon also 
be available on our website. 

 
The funds raised through the year, have covered our entire IT 
Community Centres project, carried out in two after-school clubs in the 
areas of Vedanthangal and Kanjanur (Tamil Nadu, South India) at the 
same time. So far we have been able to provide: 

- 13 computers 
- Training of 3 IT teachers 
- Employment of 1 IT teacher (since February 2019) 
- Internet connection costs 
- Other equipment for the IT centres: 1 cupboard to store laptops 

and other school material, 9 computer desks, 3 UPS, 1 amplifier 
and set of speakers, 1 LCD monitor. 
 

The above project will continue to be rolled out until December 2019. 
After that date Indian Futures will not provide any more equipment to the 
IT centres but will continue to fund the teachers’ salaries and monthly 
internet bill. 
 
Indian Futures’ aim from now on will be to monitor the quality of the IT 
centres already funded, design and implement two new projects we’re 
currently discussing with our Indian partners, and open new IT centres in 
the areas of Vedanthangal and Kanjanur. 
 

 

Section E                    Financial review  
 

Brief statement of the 

charity’s policy on reserves   

Indian Futures does not hold any reserves. All the funds raised go 
towards the current IT Community Centres project and the very small 
amount left (less than £1,000) covers the costs of running the charity in 
the UK, such as entry fees to festivals and festival-related materials, 
JustGiving costs, promotional materials (e.g.leaflets), etc. 

Details of any funds materially 

in deficit 
N/A 

Further financial review details (Optional information) 

You may choose to include 
additional information, where 
relevant about: 

• the charity’s principal 
sources of funds (including 

any fundraising);  

• how expenditure has 
supported the key objectives 
of the charity;  

• investment policy and 
objectives including any 
ethical investment policy 

adopted.  

The funds raised from the activities described above have been sent to 
VET (who have then shared the funds with Laia Foundation) in two 
instalments: 
 

1) 23rd October 2018 – a total of £1,208.80 to cover the costs of the 
pilot stage (stage 1) of the IT Community Centres project (See 
Section D for further details on the project). 

2) 13th February 2019 – a total of £4,492.00 to cover the costs of 
stage 2. 

 
A further payment to cover the costs of the third and final stage will be 
sent in July 2019, as soon as all the details about items and costs have 
been agreed by Indian Futures, VET and Laia Foundation. As explained 
above, once the current project is completed i.e. December 2019, Indian 
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Futures will continue to fund the salaries of the 3 IT teachers and the 
internet bill of both IT centres. 

 

Section F                     Other optional information 
 

Our aims for 2019/20: 
 
As explained in previous sections, Indian Futures has a number of objectives for our third year of existence: 
 

1) To complete the third and final stage of our IT Community Centres project in the areas of Kanjanur 
and Vedanthangal (Tamil Nadu, South India). 
 

2) To continue to fund the 3 IT Teachers’ salaries and internet costs beyond the completion date of the 
above project. 
 

3) To design and start implementing two new projects in the areas of Kanjanur and Vedanthangal in 
order to further our commitment to the development of the two areas of action. 
 

4) To continue to run fundraising events in the area of Brighton and Hove. 
 

5) To develop our volunteering programme in the area of Brighton and Hove. At the moment, Indian 
Futures relies on the work of our three trustees and two volunteers and is inducting two new 
volunteers who are already contributing to our cause. 
 

6) To continue to work in partnership with our Indian partners and two educational centres in Barcelona, 
Spain. 
 
 

 

Section G                    Declaration 
The trustees declare that they have approved the trustees’ report above.  
 
Signed on behalf of the charity’s trustees 

Signature(s)  
 

Full name(s) Anna Amado 
 

Position (eg Secretary, Chair, 
etc) 

Founder&Fundraiser  

 

Date  
21/06/19 
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Indian Futures

Reference and Administrative Details

Principal Office 62 Basement Flat
Montpelier Road
Brighton
East Sussex
BN1 3BB

The charity is incorporated in UK.

Company Registration Number CE011091

Charity Registration Number 1173474

Independent Examiner Allan Gee
9 Waterworks Cottages
Hill Barn Lane
Worthing
West Sussex
BN14 9QQ
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Indian Futures

Independent Examiner's Report to the trustees of Indian Futures

I report to the charity trustees on my examination of the accounts of the charity for the year ended 31 December
2018 which are set out on pages 3 to 10.

Respective responsibilities of trustees and examiner

As the charity’s trustees of Indian Futures (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
(‘the 2006 Act’).

Having satisfied myself that the accounts of Indian Futures are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, I report in respect of my examination of your charity’s
accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my
examination I have followed the Directions given by the Charity Commission under section 145(5)(b) of the
2011 Act.

Independent examiner’s statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of Indian Futures as required by section 386 of the 2006 Act;
or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

......................................
Mr A Gee

9 Waterworks Cottages
Hill Barn Lane
Worthing
West Sussex
BN14 9QQ

18 June 2019
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Indian Futures

Statement of Financial Activities for the Year Ended 31 December 2018
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Note

Unrestricted
funds

£

Total
31 December

2018
£

Income and Endowments from:
Donations and legacies 2 6,020 6,020

Total income 6,020 6,020

Expenditure on:
Raising funds 3 (536) (536)

Other expenditure 4 (1,684) (1,684)

Total expenditure (2,220) (2,220)

Net income 3,800 3,800

Net movement in funds 3,800 3,800

Reconciliation of funds

Total funds brought forward 482 482

Total funds carried forward 9 4,282 4,282

Note

Unrestricted
funds

£

Total
31 December

2017
£

Income and Endowments from:
Donations and legacies 2 1,245 1,245

Total income 1,245 1,245

Expenditure on:
Raising funds 3 (397) (397)

Other expenditure 4 (365) (365)

Total expenditure (762) (762)

Net income 483 483

Reconciliation of funds

Total funds carried forward 9 483 483

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2017 is shown in note 9.
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Indian Futures

(Registration number: CE011091)
Balance Sheet as at 31 December 2018

Note

31 December
2018

£

31 December
2017

£

Current assets

Cash at bank and in hand 5,065 1,147

Creditors: Amounts falling due within one year 8 (783) (664)

Net assets 4,282 483

Funds of the charity:

Unrestricted income funds

Unrestricted funds 4,282 483

Total funds 9 4,282 483

For the financial year ending 31 December 2018 the charity was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Trustees' responsibilities:

• The members have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476; and

• The trustees acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime.

The financial statements on pages 3 to 10 were approved by the trustees, and authorised for issue on 18 June
2019 and signed on their behalf by:

.........................................
Mrs S Clark
Trustee
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Indian Futures

Notes to the Financial Statements for the Year Ended 31 December 2018

1 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102). They also comply with the Companies Act 2006 and Charities Act 2011.

Basis of preparation
Indian Futures meets the definition of a public benefit entity under FRS 102. Assets and liabilities are initially
recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash
flow statement in these financial statements.

Support costs
Support costs include central functions and have been allocated to activity cost categories on a basis consistent
with the use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the
time spent and other costs by their usage.

Taxation
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.
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Indian Futures

Notes to the Financial Statements for the Year Ended 31 December 2018

Foreign exchange
Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. Monetary
assets and liabilities denominated in foreign currencies at the balance sheet date are reported at the rates of
exchange prevailing at that date.

The results of overseas operations are translated at the average rates of exchange during the period and their
balance sheets at the rates ruling at the balance sheet date. Exchange differences arising on translation of the
opening net assets and results of overseas operations are reported in other comprehensive income and
accumulated in equity (attributed to non-controlling interests as appropriate).

Other exchange differences are recognised in the Statement of Financial Activities in the period in which they
arise except for:

1) exchange differences on transactions entered into to hedge certain foreign currency risks (see above);

2) exchange differences arising on gains or losses on non-monetary items which are recognised in other
comprehensive income; and

3) in the case of the consolidated financial statements, exchange differences on monetary items receivable from
or payable to a foreign operation for which settlement is neither planned nor likely to occur (therefore forming
part of the net investment in the foreign operation), which are recognised in other comprehensive income and
reported under equity.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in furtherance
of the objectives of the charity.

2 Income from donations and legacies

Unrestricted
funds

General
£

Total
31 December

2018
£

Total
19 June 2017

to 31
December

2017
£

Donations and legacies;

Donations to major appeals 3,929 3,929 532

Other income from donations and legacies 2,091 2,091 713

6,020 6,020 1,245
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Indian Futures

Notes to the Financial Statements for the Year Ended 31 December 2018

3 Expenditure on raising funds

a) Costs of generating donations and legacies

Unrestricted
funds

Note
General

£

Total
31 December

2018
£

Total
19 June 2017

to 31
December

2017
£

Marketing and publicity - - 100

Other direct costs of generating voluntary income 447 447 268

447 447 368

b) Costs of trading activities

Unrestricted
funds

Note
General

£

Total
31 December

2018
£

Total
19 June 2017

to 31
December

2017
£

Other direct costs of activities for generating
funds 89 89 28

89 89 28

Shared costs
£

Total
31 December

2018
£

Total
19 June 2017

to 31
December

2017
£

Costs of generating donations and legacies 447 447 368

Costs of trading activities 89 89 -

Other expenditure 1,684 1,684 -

2,220 2,220 368
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Indian Futures

Notes to the Financial Statements for the Year Ended 31 December 2018

4 Other expenditure

Unrestricted
funds

Note
General

£

Total
31 December

2018
£

Total
19 June 2017

to 31
December

2017
£

Allocated support costs 1,684 1,684 365

1,684 1,684 365
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Indian Futures

Notes to the Financial Statements for the Year Ended 31 December 2018

5 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the
year.

6 Independent examiner's remuneration

The examiner has waivered there fees.

7 Taxation

The charity is a registered charity and is therefore exempt from taxation.

8 Creditors: amounts falling due within one year

31 December
2018

£

31 December
2017

£

Trustees current accounts 783 664

9 Funds

Balance at 1
January 2018

£

Incoming
resources

£

Resources
expended

£

Balance at 31
December

2018
£

Unrestricted funds

General (482) (6,020) 2,220 (4,282)

Incoming
resources

£

Resources
expended

£

Balance at 31
December

2017
£

Unrestricted funds

General (1,245) 762 (483)

10 Analysis of net assets between funds
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Indian Futures

Notes to the Financial Statements for the Year Ended 31 December 2018

Unrestricted
funds

General
£

Total funds
£

Current assets 5,065 5,065

Current liabilities (783) (783)

Total net assets 4,282 4,282
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Indian Futures

Detailed Statement of Financial Activities for the Year Ended 31 December 2018

31 December
2018

31 December
2018

Unrestricted
funds

General
£

Total
£

Total
19 June 2017

to 31
December

2017
£

Income and Endowments from:
Donations and legacies (analysed below) 6,020 6,020 1,245

Total income 6,020 6,020 1,245

Expenditure on:

Raising funds (analysed below) (536) (536) (397)

Other expenditure (analysed below) (1,684) (1,684) (365)

Total expenditure (2,220) (2,220) (762)

Net income 3,800 3,800 483

Net movement in funds 3,800 3,800 483

Reconciliation of funds

Total funds brought forward 482 482 -

Total funds carried forward 4,282 4,282 483
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Indian Futures

Detailed Statement of Financial Activities for the Year Ended 31 December 2018

31 December
2018

31 December
2018

Unrestricted
funds

General
£

Total
£

Total
19 June 2017

to 31
December

2017
£

Donations and legacies

Appeals and donations 3,929 3,929 532

Other income 2,091 2,091 713

6,020 6,020 1,245

31 December
2018

31 December
2018

Unrestricted
funds

General
£

Total
£

Total
19 June 2017

to 31
December

2017
£

Raising funds

Other fundraising costs (447) (447) (268)

Advertising - - (100)

Credit card charges (89) (89) (28)

Office expenses - - (1)

(536) (536) (397)

31 December
2018

31 December
2018

Unrestricted
funds

General
£

Total
£

Total
19 June 2017

to 31
December

2017
£
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Indian Futures

Detailed Statement of Financial Activities for the Year Ended 31 December 2018

31 December
2018

31 December
2018

Unrestricted
funds

General
£

Total
£

Total
19 June 2017

to 31
December

2017
£

Other expenditure

Charitable donations (1,209) (1,209) -

Office expenses (74) (74) (131)

Printing, postage and stationery (161) (161) (162)

Trade subscriptions (240) (240) (72)

(1,684) (1,684) (365)
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